For more information about
credit counseling and default
resolution, contact these HUD-
approved agencies:

Consumer Credit Counseling
Service of Southern Nevada
2560 S. Jones Bivd.

Las Vegas, NV 89146

Phone: (702) 364-0344

Web: www.cccsnevada.org

Homeownership Preservation
Foundation

Homeowner's HOPE™ Program
Phone: (888) 995-HOPE (4673)
Web: www.995 hope.com

Women’s Development
Center

4020 Pecos McLeod

Las Vegas, NV 89121
Phone: (702) 796-7770
Web: www.wdclv.org
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For More Information
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\X’hat about foreclosure?

If you are behind on your mortgage payments, a
lender may proceed to foreclose upon the house,
either in court or through a “power of sale” clause in
your loan agreement. The lender will record a Notice
of Default and Election to Sell. Once that happens,
Nevada law requires a three month waiting period
which includes a right of redemption during which
you may bring the loan payments current. If the
lender moves forward with selling the home, Nevada
law requires that a Notice of Trustee Sale be re-
corded at least 20 days before the sale. If the fore-
closure sale occurs before the short sale is ap-
proved and closed, your will lose your rights, title
and interest in the home. If you receive a Notice of
Default while the property is listed, you should notify
your agent and seek legal counsel, credit counseling
or other assistance in understanding your rights and
obligations.

G h‘n‘d

This brochure provides general information and is not
intended to provide advice on any specific question or
transaction. Please check with your real estate agent
and broker to determine their business practices and
procedures. Parties to any real estate transaction
should seek competent legal and/or tax counsel to
determine the legal, credit and tax consequences of
buying or selling a home.

Produced in conjunction with the Greater Las Vegas
Association of REALTORS®. © 2008, GLVAR
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